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Research on Price War of Electronic Commerce
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With the rapid development of Internet and electronic commerce,the trade of information resource in elec-

tronic commerce has received the high recognition of many researchers abroad recently. During the process of trade of

information resource. the myopic pricing policies of broker Agents lead to that price war emerged. The price war

hurts brokers® profits and consumers’ satisfaction. In this paper, in order to conquer price war, brokers® earning goal

is changed from short-time to long-time by reinforcement learning. Incooperative and cooperative brokers’ reinforce-

ment learning model is brought forward. The simulation shows that reinforcement learning conquers the price war ef-

fectively and makes market steady. Reinforcement learning improves not only profit of brokers, but also satisfaction

of consumers.
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