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Abstract Payment system is one of the most important financial infrastructure of a nation. LVPS is an important part
of the payment system,and it is more quick, more accurate,more safe than other settlements, Therefore, it is important
to improve the liquidity of the LVPS to reduce the liquidity risk of the system. Based on the modeling, this paper quanti-

fied the indicators of liquidity demand and settlement delay,and used panel data to set up random effect model to mea-

sure the probability of potential liquidity of the LVPS,
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